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® straw man is defined by Black’s Law Dictionary (9th ed. 2009). as
“1. Afictitious person, esp. one that is weak or flawed.
2. A tenuous and exaggerated counterargument that an advocate puts forward for
the sole purpose of disproving it. — Also termed straw-man argument.
3. A third party used in some transactions as a temporary transferee to allow the
principal parties to accomplish something that is otherwise impermissible. Cf. DUMMY.
4. A person hired to post a worthless bail bond for the release of an accused. -

Also termed stramineus homo. Cf. DUMMY.”.

A straw man is also defined by West’s Encyclopedia of American Law as: An individual who acts as a
front for others who actually incur the expense and obtain the profit of a transaction.
In the terminology employed by real estate dealers, a straw man is an individual who acts as
a conduit for convenience in holding and transferring title to the property involved. For example, such
a person might act as an agent for another in order to take title to real property
and execute whatever documents and instruments the principal directs with respect to the transaction.

" TITLE 26 - INTERNAL REVENUE CODE, “ Subtitle F - Procedure and Administration,
CHAPTER 63 — ASSESSMENT, Subchapter C - Tax Treatment of Partnership Items, Sec. 6231. Definitions
and special rules

(a) Definitions

For purposes of this subchapter -

(9) Pass-thru partner

The term "pass-thru partner’ means a partnership, estate, trust, S corporation,
nominee, or other similar person through whom other persons hold an interest in the partnership with
respect to which proceedings under this subchapter are conducted.

(10) Indirect partner

The term "indirect partner" means a person holding an interest in a partnership through 1
or more pass-thru partners.” UAUAN

http://www.taxalmanac.org/ index.php/Internal_Revenue Code:Sec. 6231.Definitions_and_special_rules


http://www.taxalmanac.org/%20index.php/Internal_Revenue_Code:Sec._6231.Definitions_and_special_rules
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® Nominee is defined by Black’s Law Dictionary (9th ed. 2009). as

“ a person designated to act in place of another, usu. in a very limited way” and as
“ a party who holds bare legal title for the benefit of others or who receives and distributes funds for
the benefit of others.” as well as a person who is proposed for an office, membership, award, or like
title or status.”

? “Part 5. 5.17.2.5.7.2 (12-14-2007) Nominee Liens, Part 5. Collecting Process, Chapter
17. Legal Reference Guide for Revenue Officers, Section 2. Federal Tax Liens, IRS Internal Revenue
Manual,

1. “A "nominee" is someone designated to act for another. As used in the federal tax
lien context, a nominee is generally a third party individual who holds legal title to property of a
taxpayer while the taxpayer enjoys full use and benefit of that property. In other words, the federal tax
lien extends to property "actually" owned by the taxpayer even though a third party holds "legal" title
to the property as nominee. Generally speaking, the third party in a nominee situation will be either
another individual or a trust.

2. A nominee situation generally involves a fraudulent conveyance or transfer of a
taxpayer’s property to avoid legal obligations. To establish a nominee lien situation, it must be shown
that while a third party may have legal title to the property, it is really the taxpayer that owns the
property and who enjoys its full use and benefit. No one factor determines whether a nominee
situation is present, but a number of factors taken together may. The following list is neither exhaustive

nor exclusive, but nominee situations typically involve one or more of the following:
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A. The taxpayer previously owned the property.

B. The nominee paid little or no consideration for the property.

C. The taxpayer retains possession or control of the property.

D. The taxpayer continues to use and enjoy the property conveyed just as the
taxpayer had before such conveyance.

E. The taxpayer pays all or most of the expenses of the property.

F. The conveyance was for tax avoidance purposes.

3. The Service’s NFTL in a nominee situation is identical to the standard NFTL,
except that the nominee is identified as the name of the taxpayer. For example, if the taxpayer is TP,
and My Brother-In-Law or My Trust is TP’s nominee, then the name of the taxpayer on the nominee
NFTL would be "My Brother-In-Law or My Trust, Nominee of TP." Unlike the alter ego situation, nominee
situations usually involve specific pieces of a taxpayer’s property that were conveyed to the nominee.
Since the federal tax lien only attaches to property actually "owned" by the taxpayer, it may not reach
all property that is, in fact, actually owned by the nominee. Therefore, the NFTL in a nominee situation
will usually contain a notation on its face that the lien is filed to attach specifically to certain identified
property.” #UAUAIN  http://www.irs.gov/irm/part5/irm_05-017-002.html

** The Financial Action Task Force, “Money Laundering and Terrorist Financing in the

Securities Sector, October 2009”,p. 67. duAuaIn www.fatf-gafi.org/dataoecd/32/31/ 43948586.pdf


http://www.irs.gov/irm/part5/irm_05-017-002.html
http://www.fatf-gafi.org/dataoecd/32/31/%2043948586.pdf
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" The Financial Action Task Force, “Money Laundering and Terrorist Financing in the
Securities Sector, October 2009”,p. 38. @uAuaInwww.fatf-gafi.org/datacecd/32/31/43948586.pdf.

. 9 Mortgage Elec. Registration Sys., Inc. (MERS) v. Johnston, No. 420-6-09 Rdcv
(Cohen, J., Oct. 28, 2009)

“The mortgage deed stated that MERS functions “solely as nominee” for the lender
and lender’s successors and assigns. The word “nominee” is defined nowhere in the mortgage deed,
and the functional relationship between MERS and the lender, WMC, is likewise not defined. See Kesler,
216 P.3d at 165 (analyzing similar language in mortgage deed). The Vermont Supreme Court has not yet
defined the term “nominee,” nor has it addressed whether a “nominee” has standing to bring a
foreclosure action. In the absence of a contractual definition of the term “nominee,” or a definition
under Vermont law, the contractual term is to be interpreted based on its plain meaning. In re Cole,
2008 VT 58, 9, 184 Vt. 64; see also Kesler, 216 P.3d at 165 (stating “[iln the absence of a contractual
definition of the term “nominee,” the parties leave the definition to judicial interpretation.”). Black’s
Law Dictionary defines nominee as “[a] person designated to act in place of another, usu. in a very
limited way” and as “[a] party who holds bare legal title for the benefit of others or who receives and

distributes funds for the benefit of others.” Black’s Law Dictionary (9th ed. 2009).”
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Australian Treasurer, “Prescribed Sensitive Sectors.” @uAualn www.firb.gov.au/...
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(Shareholdings) Act 1998)
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® Australian Treasurer , “National Interest.” @uAua1n www.firb.gov.au/../ Australia's

_Foreign_Investment_Policy Jan 2011.rtf
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1) mmﬁummm%’g (National Security)
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2) NM3uU90U (Competition)
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Wi90edaLnILaY (The Australian Competition and Consumer Commission %38 ACCC) fino
asrvdeululssfiuvesnisutstunusruouulovionsutsiuresenansids Tnon1snsiaaeuil
Judaszarnszuumsanuvesausnsnniluseansidy

3) ulsueduresizuiaeeamnside 1wy wlsuiedun8eins (Other Australian
Government Policies Including Tax)
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a) Naﬂizmuﬁamiwﬁmmzﬁmu (Impact on the Economy and the Community)
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5) Qmﬁﬂwmzmaﬂﬁaﬂnu (Character of the Investor)
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FUNENIITU LI UAzAIRLTuNITeg uuug uvesnulusslalunig
N3 Tngdepadimsaiiunsiiiemeuariusddanuszilovuaznsmiugua Sgunanasiiansan

papafinsAndunsuImsdanislumsujifvesdaauainme lunsadamudadugdanis
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NOWIU FINDNDINUANNTUAIMIYIF (Sovereign Wealth Funds) $gutaasiarsandeuleuny

nMsauvesneuLarn1sinnisansluniseenidssiiisafuisnisluseainsdeildausly
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Aveanuisdiiveaduausisinviemunulaedamusisdnilddiiunsey
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® N3lN1NAINITAMU NIz vTyaRINeUTENINNA (Corporations Act

2001) LazNsIIFTUARAIINIYNIT EAUILALAISEAATDIVDIAUAINAIT A.A. 1975 LUuTLLITaU

g
[

msmiuguanisasuvesauisemlulsziuneg lngaunsafinnsantinad

1) n3dinausiamItanamulugdiuuuIdn

a

druluguainudiennandiuiamudugvuuugsianduuiadndniey
~ } av o o ° v o & v & o &
anzieuduuivnindalagduiuiy el o1auenlalduuseinusigg Aadl
° ° A o . 65
- 81U13IN1IAIVANTIUNTERNLAESlUUTEM (Control of voting  power)

wazdnsniseenidedlunu (Control of potential voting power) lwsastinsysvUayaiiinme

q

64 . o A ' a a o @ = g
Sovereign wealth funds ¥38#L38n11 NEINUUIMNIRUA1T09NIATE NSONBIMUAULTIAS

v v
o o =

WA vsenemuauuried Junemuniguiadnnulaeiiunaaiuivesdunuainuimionaiguns

o

soluilsiniu 1w diuiugafinsznsunisedsazauliannisdeendui Winduiildannisuussuigiamie

o

vidoduAuganstsziu Wudu Wunemuiiingussasdlumsuimsiunudsesnaigiieiifnananouunuy
gegnluszezen
* Section 8 of Foreign Acquisitions and Takeovers Act 1975
“Control of voting power in a corporation is reference to control that is direct or
indirect including control that is exercisable as a result or by means of arrangements or practices,

whether or not having legal or equitable force, and whether or not based on legal or equitable rights”
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USEN411n (Corporations  Act  2001) wazwszs1wUggAIa8n15LaUILaEN158nATD
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N3EAATEIVBIAUANATY A.A. 1975 Muualithiaudl yararisziodndanslunauselesianiu
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fmuieluuivniy Wiasannunsesisdvslunausslominniuresyanaiidauduiusfuyaa
danamsne’ Insyaraidanuduiusiuyanadananiliun

1. gausaiigndesnunguune (spouse) uazgausafiogaoriulaglls
aangideuniunguuneg (de factor partner) 675@agﬂummmnamuﬁwwiwﬁ'mzﬁmiamm

(Interpretation Act 1901) finuald siunaeAfisynn1s gid yns AY1evsotodr1e fAa1inse

WasanivesyAnau
= & b4 1 @ &
2. yanadaluuduiuyanatiy
3. Usemdeuanatiuduguimsey
4. lunsd@inymaraduduuivn yarandanuduiusivyaaaiu lawn
AUINIVRIUTE

¥

5. gNINVITORININVRIYAARTIY

=3

%

6. qusmsluusevdsymratuluduimsey

&

7. andvesyanasssuaBayaratiudugnincet

3

=3

* Section 9(1) of Foreign Acquisitions and Takeovers Act 1975

“For the purposes of this Act, a person is taken to hold a substantial interest in a
corporation if the person, alone or together with any associate or associates of the person:

(a) is in a position to control not less than 15% of the voting power in the
corporation; or

(b) is in a position to control not less than 15% of the potential voting power in
the corporation; or

(c) holds interests in not less than 15% of the issued shares in the corporation; or

(d) would hold interests in not less than 15% of the issued shares in the
corporation, if shares in the corporation were issued as the result of the exercise of all rights of a kind
mentioned in subsection11(2A).”

°" Section 6 of Foreign Acquisitions and Takeovers Act 1975
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9. USEMAAANTUNITAINUWING A1FT 38ANYTLAIAVDINTTUNT
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UsEniiyanatuiiinudumevsosgngldninidesniunisliidumanisvseliilumenis

10.US¥nTeyAratiudonaysyleyiliiedde (substantial interest) 194l
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nsfinazioinuaratuieonayseloviiferdasluuien Ae WeuaradindnauAgIzansauiu
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4 Ao YR 1 a = 68
yaradunlamuduiusliiaufsmsenatsay mn
I PN ° = . 69 a o
" pelugnurilavAluaNdIuIuNITEaNIdLs (voting power)  luUSE
Taldleuninfovas 15 vesduaunseonidesisduluuiem
[ d' a  al a . . 70
" gelugnuiazaiuauansluniseanidss (potential voting power)
Litloeninfevaz 15 vosdvsluniseondssisduluuiem
" Jonavsglevilitesninfovas 15 Y UNINUAYOIUITEN
ivond Uiy
" zhenausslovilidonnitfesas 15 Y0UMINUATRIUTEN
feandmung wnvuluusenmatulaeeninenaainnistiansnaareflaainnisidivindyan
ARG LN
1. Wayaradwuuidn yanafiflauduiusvuisfayanaiiie
naUszlovinevesluuTeniu
12. yaralaq Adednduyaraifianuduiusivyanadadaanudunusiu
UAARTIUA
2) nsaimsasuluiulunainndnning

wa | 1% v

W3z URaRIAIEUTENT MvualiyanalaungaiudAty (substantial

o o

holding) vasusEntaansidsulunainnannsngininnawmen1sionsaauvasny (substantial

* Section 9(1) of Foreign Acquisitions and Takeovers Act 1975
“Substantial and controlling interests in corporations.”
* Section 14(1) of Foreign Acquisitions and Takeovers Act 1975
“...voting power in a corporation is a reference to the maximum number of votes
that might be cast at a general meeting of the corporation...”
" Section 14(2) of Foreign Acquisitions and Takeovers Act 1975
“... potential voting power in a corporation is a reference to the voting power in the

corporation, on the assumption that the votes that might be cast a general meeting of the corporation ...”
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shareholdings disclosure) lngsiosiinifsdouannaniudsussniazaainnanninduisooansidey

(Australia Security Exchange %30 ASX) nglutian 2 Jwinns fenslaundeiudrdny i Tneviu

a = v A

o v & v Ao 1% -~ | ° Y Aaa = a
drfyiufealidnuIuesay 5 viseuinninvesT uIuiunlansesndevsenauselevdluuivni
=~ g v o saa o v o & a Y v = at'
angidouiiy (wagliiusunauselevinivesynnanilauduiusineiteie) uasiiloynaad
Ieungaiuiunaelugtieviud1fty (Substantial holder) uds YARATUINNTIVONNAIUTENLAY
pamndnVsndwiseeamsiieniely 2 Jwhou Wellmsiedeulmvesiuvesmuiiiedwasovay 1

PIDUINNINTU

2. USSNALLAUIAN

Uszinauauiadaifunisludszimafitamuiudidinadesnisiiunuain
i Ssunanauindatalenaliiueusieiniasdunamululsemaldegaaidniussia
AlaifingrunedygRnuali wasielfaensuiunisidunamulszneugsialunauim 3guia
wAnA iU fuUausseInIAnisasuliinnuagainuazide s uieson 5 UYDIA19IR
paeana TdsliansUssleviiledngsnsasuanssnilasiamizetidenisamuluianis
mfouasiaudadufonadmaneremauinn wenindu waunduiuusslassadiedy
fuguuarensziumalulafilesesiuaudesnisvesinanilunsiduiamu

ag19l3Ad ulazgldlalondliaunisinudiuiamuludssimaliogiues
Lwi”gmamemé’amﬁmsﬁﬁuaLLaLLazmmaaUm‘iamuﬁwawﬁﬁﬁ@LLawﬁﬂmimmm
fidunngdunindisamuusznougsiavasnuiisini Tnsmilfadunuiliistuuasysylovd
mamaluladiaudiesnhunduauin suiianuddgiezunlesduasesninuiunaves
Usena viail dieuseleniflunmsnsedunsamu euasydulamaasugia uaslenalunisdig

a o A v PN ) Y ' Y 71
91U @ﬂ‘V]ﬂLW@I‘V‘@Jﬂ’]i@ﬁ?ﬂa@UFLUﬂ’ﬁﬁﬂV‘]uV}aqﬂL‘ﬁuau@ﬁ’]EJi']EJLL?QG\@?’I'J"IQJ@JU?IQSUE’JQLL?’]U']W']

2.1 1INTNIN NN VBIUTENALAUIAT
n1sinanamuUsEnauianisvesnuian i lulseinalauintega1elateduves
ngrunenateatu adunddgdaduuiesnislunismiuguatazaivauiieiiunisaauves

AUANANTUUSLNALALIAT bk

® N3z UYAAIIAIUNITAINULAUINT A.A. 1985 (Investment Canada Act

t G = ) = Y v v va | Y a
RS.C., 1985 (17 Supp.) vi3e ICA) FanafisuidsdlanunsssiadyaAinmenisUszneugsnaves

" Section 2 of Investment Canada Act RS.C., 1985, c. 28 (17 Supp.)
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AUANAATT W.A. 2542 YoaUszmalve lasnguuieatudivuaieliun1susenaussnaves

[ |

Aur1ealulsemakauIn1 laslddesAuiun1snsIadeuN1 Taa Ui ded AU 1AUAI9R1)

Tuwawinn welvwiladnnsamuiuasneliinusvleviiuwauing

o ﬂg]ﬂiwﬂﬂ’jﬁ’sEJmiamusluLLﬂmm (Regulations Respecting Investment in
Canada) %qlﬁaﬁmaﬁé’faagaﬁgwa1EJﬁﬂuﬁméﬁ’;éfaq?iulﬁm%’gmmﬁwwswﬁ’ﬁg@’adwﬁastsamu
Tutszwmasawnfvualy wazivualiinsdlatheiidesdu sunaeadsinuamieuanis
FAstoslishe

® ngnIEMTNINNENIITIIdeUANNTLAIRISFluNMTAIU (National Security

Review of Investments Regulations) Nnsgnssatuingdulle 17 &wmiau a.a. 2009 fvun

[

TLULLINIAN NTTUUATNTENTIRAAIMNTTURAY/NTOHIINTIFIASAMULUIVBIAN1BIAUUAT

L Y EE]

(Governor-in-Council %38 GIC) wéusnsdifidesindunsioidunisnszdumsnsiaasuiieni
amnusiunsesUszmAlumsUszneuAamsvesauswnuaziliosantnsnisla Weafunisasmu
MENEINMIINTINADLEY UBNaINtu ngnIsnTismuaedemisnuiifnihiinsaaey
nsUsEnoUgsiavesnuited M Inevhssumaiaunsothdeyaiiumudusieg uildsuiy

wnihdeyawmantiuunldine ingUssasdlunmsasuaiuvesusasmiieaula

1 1%

® W3z31vUYQYRIINIBNITUIITUNINITAT (The Competition Act RS.C., 1985

o
va

30 TCA)  Fanses1vvnaRun1nuadutiasnwin1suystunianisanlmdusssudsasvinle

T o

Y A

AU SUUSElEBIINTIANEUATAN NISIALEDNAUAT LaZNSIASUUSNISNIAAIN

Y 9

v v

® yanINNMUENTIIAUAUNITUTENOUTIRVRIALANA1I LTI LU T 9 UL
falingraneanizdus NUsRuldiugsiauIsuseinnenale Wi wses Ul AR iemsuud wennm

va | v

A.A. 1996 (Canada Transportation Act R.S.C., 1996) W335 Uy QiA11018n15INTANUIAL A.A.
1993 (Telecommunication Act R.S.C., 1993) #3an Tz 510U aA11A18NITUNTAINNTEA18LEY
A.fA. 1991 (Broadcasting Act R.S.C., 1991) 1Judu

2.2 UsznngsnanIseanuuadnumIedi?
a . . 72 = a
n13UsznougsnalunAuinl (Canadian business) ~ u1efis N1sUsznaugsnaluy

LAWIALAB]

" Section 3 of Investment Canada Act RS.C., 1985, c. 28 (1" Supp.) last amended on
2009-03-12 defines “Canadian business" means a business carried on in Canada that has
(a) a place of business in Canada,
(b) an individual or individuals in Canada who are employed or self-employed in
connection with the business, and

(c) assets in Canada used in carrying on the business.
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® anuusznaunslulAuInl

o yaaavisnuvevaeauluwAuBgninmseingsiadiumdsneidesiugsia
Msznauiiy

o ySndaulunauim@slalunisusenauianig

2.3 NANNAINTUNITAIUANLAEATIVEBUNITINFINTTUNITAIYUVDIAUAIIATD FIUD
AUNUDINTIY
n15uUsEnaugsiavesaudtn i lulssinawauIntegnnelaun vy faves
WsrsvUaAmensamululsemalauag FanszswdygRaduiiinarsduiinmunls ne
eusglmironsmunuuaznsadeunsUsznaussiavesauseim navilasagulded
2.3.1 Amupdemdin “yanaiilaldzinauin” (Non-Canadian) niefiidlainfe
“Ausnaing” Tnelimnefayanasssunn fguiandentisnusivnis wenirsnuilily

73 = aa = 9 Y
FIILAUINT ~ (WALUBILLAUIA umuﬂﬂawmmmimmmmm sgmamaummmiunﬂsmu

'
a o

dadwindnlunauinn) Fadunisiimuaanuningvesaudiinaliliniaieliaseuagy
AURIAINIINIYsENUgSRansamuluLaualuvanedn vy

2.3.2 Tumsiwusdngdinvesaudranilunsasunviividaunnaniuaulugsia oy
lisgyindugshavszanlatu wirdudumsmuaumaiadiluamulugsfiamnusznnidlena

[ v ! = = & &  a Y 1 a ! ° [

sudstulafnimailiosvesauinn  Jadullemnguineiisenlainldidadesdmiunisamu
Y81 UNBUNNTINT

2.3.3 Anuaiuvsediaau19a1lagianiznisasulugsiauisdsslanig

[y |

ANudAusaUsEIeE tokA

o

® N13UsNY FanszarUgfdnnienisuszas (Fisheries Act (R.S.C., 1985,
v ] Yy A v la v a v M vo v
c. F-14)) augnlinusnadnderulaliiiuievay 49 Tuusdmuaumnlasulueygisnliuseney
Aansmdisdnisuszas visll Wifidevuausainadudivesgsivusdnuusgulaniliddeslasu
luaugnusznaufamsnidivdnisussus
® N159UAINI90INTA dImTUNITVUAVIIOIN AR RN ZAUTID AT Y
Wrvedlunisusenaussnakaramuananensdulunislivsmsnmeludsemanieldnsesvdeyda

TensrudmAuInT Faeygalisnnnteiulaliiuievay 25 veansiaisnunidnseonides

" Section 3 of Investment Canada Act RS.C., 1985, c. 28 (1" Supp.) last amended on
2009-03-12 defines “non-Canadian” means an individual, a government or an agency thereof or an

entity that is not a Canadian.
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® NSHAALAYN1TIINUIYNUIED (Foreign Investment Policy in Book

Publishing and Distribution)

® N1SUNINMNIEELES agnglanseudydAinmenIsUNTAINNTEANY
s Bsdrialauinnienuldliiudesay 467 Inswvaduaussinievuldlifuiesas 20
vosuitlansoonidssluudnildiuluoygn uarliiiudesay 334 vesuillviavsoonidesly
UiiUsznaugsRandnlnensiieruuIsndu (Holding company)

ag1915Af Lifidedndnlunisusznaugsianisunsnmnszaneidesdmsy

ausnsfdedeuitlilfansoenidesluuidnildsulueygwvieouidniiuss nougsiandn
Imamsﬁaﬁuu‘%ﬁwﬁu (Holding company)

® 59T IenIneuns (Film Distribution Investment Policy)

e nsinuiedeiuinioantYuinsy  (Periodical Publishing Investment
Policy) LAUIAIABININAUAINAINLANITIUTENULAUIAIMTBITIAIUANUTENKALIAINIUTEN DY

v o

gsnansdndumhedsininiosniduinse

® U3N13UNITRY ((UIRAIUNTNRTUTY UANFAIIAINTUIAVBIEITY

[
[y

N35RY uaguediuuraziile)

wa 1 [

e fAanisdeansinsanuian aganelansesylyaadinign1sinsauuiay

L e

'
%4 aaa

Fa31fnn1sheruvesnaniliiiuiesay 20 lnsausiien1dliiiusesay 46.7 vouunians
sonidedluasinsnegsiadelasueugaliinnisaenendygyiunisdearsinsauuiadliuignan
meldinsmuauresiguia nefosas 46.7 duunduausisinielnensaliiiuiesas 20 wazde
lnsdeulaiiiusesay 33y lurudslidnseenidesvasusenifeviuey (Holding Company) 1u
BIANTNNGIAINY
® AN1TUY LTU LA¥ATNIIU N1TINUUNBLATOIRNNLLDANDIOANAITULAE
nsviuviles Inglangwmileausgisillen Aanmihdiunazing n1sinaen1 nsvgeuazndunssy
Funundnnsng wisanidauasdmnenasulni Judu
2.3.4 MIMNUARBULYNITAIYUVBIAUAIIAT
nsiduaulugsianeygyinliaud1sdrausadIuIUsenauianag
Tuuawaegneladeulunuusinsdissialuil
2.3.4.1 M3amulsEnaufanIslugsnalseaniineuds (Notifiable)
v a a o v v & Y A oA 1%
ANazUsenaufanislugsiaussinniidesudsil szdesinedouds
Tunanlaflaneuadadunisamu (Completion of the investment) n3aniglu 30 Jundsain
l@39AUNTAIV

2.3.4.2 myamuuseneuianslugsialssunniifdewsiaaey (Reviewable)
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g3nlsELAniideInsIvaevll azdeslasuaydAainigulanaleneu
mnnsdilalu 3 ntlawaluil
(1) Myamulugsfanlidiferteaiuinusssuvauauin (Non-cultural

Canadian Business)

o fawudulssinaaniInvesesdnisnisdilan World Trade

Organization uaglaasuiiielilaundenssuansuazdruiamuaulugsianlinerduiausssy

e

PIUAUIANLAYATITIANTNIFUNINATT 312 AaTUNIIYLAUIAT (Lanizd1usul 2011) vl

v A

FafinuaanglugnsmindgduvesUssinaauitnasnnisnisalanasinisuiuilaesulunniug

1 UNT1ANYBINNTY

o rawmuihildUssmaAandnvetasinmsnisilanuaglaayuiiveli

launganssudnsuazduiamiuaulugsfanliifediuinusssuve wauInlagnse Falininddu

s
a

11INAT 5 ANUUIBYLAUIAINTEUINATIUU (lan1zdmsul 2011) wagdmsunislanssudns
Tunsnddunazarunamuaulugsianbineiuinusssuveuauinlaedeusedinindduuinnin

v 74
50 ATUVTEQYUALIAT

!
a =

dmiugsiefilifsadesiuinusssuvosuaunning1udnedu
onaldfueuiiAliusznaufanisldmniguuniitnisnsensnagaamnssuiuduineladn
msUsEnougsiatiuasdusslmians (Net benefit) soUszinauauini tnsfinrsanaintade
solud
o maﬂiwmmmiamuﬁuﬂ RafINTsUMLATEERAlULALIN

® S¥HUAINULTUTUVDIVDIYIILAUIAITILIITInTuTIAAN VD

® NANTEVUYBINITATUsENTSuYstulugIia

e nisaaulumedulaiugnainnssy esugna wasuleuney

]

PNIRUSTIUVRIUTLNA LAy

® NsylkALIATANNEINNSaluNSwITUlANUTan

a [

(2) fimvaauielilau@EnINIsAIUANTINATAEIRUTMUEITUYDS

. . 75 = o ea 1% !
AWM  (Cultural Canadian Business)~ IAgmsd F9UNSWOFU 5 a1ULMIEULALININTBUINNIN

>

" Section 14(3)-(4) of Investment Canada Act RS.C., 1985, c. 28 (1™ Supp.)
" “Cultural Business” mngfis g3fasneg veaumnaivszneuianmslufanssusaseluil

(1) At Imne sevenilsde dngans 113813 visentsdefiuinfiuriviosgluzUves

A5hEAIDINBUle machine-readable
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Vol sgUIakAUIAINATILAI TN TAUlugIAaTALITe iU TaueT TN MsARInTIRaeU
\aUselevivasansnsa
(3) SguraneAuIAfintsanINsamuiversdudunseegisieniane

AusuAeesy a819lsAd LifinasTiddenudiin “aruduasvessy” Wlunszswdygd
e uvasAuInvsolussdUszneulaiaziiolnludunse agnedeuswionuiunessyds
& S 1 Yo v 4 & a
Junstaveuliiusguialunisldanumiuiinnsan

115890 UVRIAUAIIA1INITAIUALANITaIulnsyaaailily

AU lugsfadeluideudesglimsunsunisaniiugsia laun

o msawugInabual Faldimeinisanliunisingyrisnseifuineu
TuwAunn waz
A o va o a Y i a A a o
e nsasnuivilyidunaadruaulugsia laud Aanisiieadu
TUsTT NMTRY NTTUEN wazUINIIAIUINTANUIAL
2.3.5 MVUANEINUEIUIAAIUANTIAT
° ° a A o ! Q{ A I ! v
N13AIMUAINIAIAIUANTIAAlReNAMuAdInsallaideladnaud1a617
o a 1 76 o X
f91U19PIUANAINITVBINUIBY Al
2.3.5.1 dloesdns (Entity) nilslidunamuaudnesdnsuisiteindunisaiuay
2IANTBUMTRRIANTANY MNdeY Feednelisnnamunulidimemsaitensdeuvesesdnsriauy

2.3.5.2 N3NVl unilallgunaniuANntIgUauNnSaLile

| = ! a ' ~ ¥ cal
® ‘mn‘ENW?NMUQ@MH’JENWEJ?MUDEN’]‘LWI‘LNL‘LJ"LJLR]WJ@JIUU%IEJ"UUVI

Tvanseanidestnaunnltudnuuigaunilaiu

1%

o ymhpnududuuienuazusevndsunamuauduidivesinades

'
[J

Tuuiilidnsesndesluuism uiluanuduaddidunamuauuinlagefonssudnsnddiuau
1 Tu 3 Wseunniwesiuilvavsoendsala
2.3.5.3 asfnsnavaredegludiunamuauliicmansvizenedeulageens

WwennulrneIndanuduusNe oI uLaE AU

(foanniisessadi 75 wtih 52)
(2) Wan $IMUY V1 NFeTARANLASEITUTINVSeTRlenER SIMUY VI8 NTOTARANS
wiastufinduwioinlomas
(3) Wdn e M’%a‘m‘aLwaa%ﬂagiugﬂmaamiﬁuﬁﬁam?faaﬁémié’uaz
(a) IngAeansdsdsihunionenonlnendlalilasnsilneUssasuiall nglag 73 iada
73 fisfiunsnszaigesnainiea sensandien waznisliusnsszuuAIotne
" Section 28(1), (2) of Investment Canada Act R.S.C., 1985, c. 28 (1™ Supp.) on Rules

and Presumptions Respecting Control of Entities.
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2.3.5.4 99ANSYNA8TUNYIVBINUANLYD 2.3.5.3 DanSUaNsluUselav Nty
A a = & a ) & PRI o v o A& & A o o W
anseanidusluasAnsifeniu asdnsifgrdesiuliuanneilussdniniisdmivinguseasdluns
dnsaldinlaenimsmielagdaulunisaiuauednsiudsesdnsananeinssudnslulseloy il
=2 g va o a
Felnanslunseonides
2.3.6 miﬁmuﬂLﬁmﬁ’umﬂﬁm@qémwmuqmqiﬁ%

va o 1 v o 1%

uonaNd wszsvdydRdinandimuadeinsdlatheiiyanadiaiialiin
e8runamunslugsiavesuauinn’’

2.3.6.1 \ileauiasnlsndeuiiliansesnides (voting shares) ¥owag 50
viaiunirluuiondaansidounazusznovianisluuauini wieusslevifliansesnides
(voting interest) Tushavududiin wiensad Buusluuisnsaifiudiazldussloniilianseenidos
Frasnindesay 50 enafieiildndssunanisamuny

2.3.6.2 \floauaesdlaudauselevdfilianseanidss (voting interests)

YDINUIBIU

=

® FyUsznaunan1siulAuInT %8

o Jgrunamunuliininsmsenisdenludnianismildaussney
AamsTuuauian neldlafignunanuauluussvausn
d‘ ! 14 v = [ fa 6’5 =] 1 Ao w gj U fa
2.3.6.3 WoAureanlandmingduniunavsodiund Ay iaunvaamnsnddu
Feldlunisusznaufanisluuwauinn
2.3.6.4 Woauna1en1alaungalselagunltianseandsslunuisdinivay

1319191199 599%3 89119990 B NN UN T ULALIANTIUTENDUAINIT MULAUIA L UNT N

e Lusin1slaundediuiamrvanlidimiansivsenisdeuluusen
= = aa - &4 Ao i - % |
FeaanziJeunduuenmionnuawindadsiunamuaulidimimsmienisdenlunialuuauin,

F9UsLNaUAINITIULAUIAT UID

e n15lau1Teg1u1an1TAIvAN LI IIMIInsImTen1dauluuI ey
Faaangllounadu uenimilaaniauin@alisuisnivaulidimiansasenisdenlumitely

WAWIANTIUTZNBUAINIS IULALIAT

wa 1 v

2.3.7 MsUINTE 0 QRIIM8NTRIITUNIIN AN T TSAY

va |1

N5UIAUTE 09N TE 51T AI1A8N1TUYITUNIINITAT A.A 1985

o

(Competition Act R.S.C., 1985, c. C-34) %ﬂﬁﬁ’mqﬂizam‘iummaﬁqu@mmﬁﬂumm@dﬁu

Mladusssusudunsiniunionnv1nn1ainsin F0edi8AIUANRAERTIIFBUNIINTLYINNITANAT

" Section 28(1) of Investment Canada Act RS.C., 1985, c. 28 (1" Supp.) on Manner of

acquiring control.
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1 [ 1 v

FuAusEningusznounisdaud 2 s1etulufienafiivguanisgsnaniestaluevsaans

a

Mgnnuineainlauietulunstivesnisldgunamienainsening Useneumslunainduim

Y

a U
bAYINU

3. ANNUSA151USFUIITa

[

aniusanssusgudatiuleuigativayunisamuaindelsene tnglundassy
a A a a a 66 ¥ o L4 ! (% 78 1 a
199U TFailteulafitavwardnsussloviliduinamuuansrediuly Taganizegads

AsenunsnssuluNmu

3.1 WINTNIINNGUUBVDIENAUSAISITUTTUI DA
3.1.1 $555UYYLMIANUSA1515:TIUITITa A.A. 1988 (Brazilian Federal
Constitution of 1988) 11%51 171 (Article 171)
3.1.2  Uszananguaneuwna a.A. 2002 (Civil Code of 2002)
3.1.3  Wigs19UQAIM8USENUIITa A.A. 1979 (Brazilian Corporate Act of
1979)

Y

314 wsrs1vaaAatufl 5709 A.A. 1971 (Law no. 5709 of 1971) w3e

Wz URaAIensiaugsinuuenaaiios (Rural Land Acquisitions Act no. 5709 of

[ Ag7}

'
P 1

1971) %38 FILTUIAUAUNITIAUNTINAUUDNLYALL D ASAUAIIAITITI D UTNBEA1ITIUUSITAaTIND

Y

BIANIHNIPNIMNUN e TlasuayRlrUsEnouianisialuusda
3.1.5 nouuwanIusigatun 6815 (Federal Law number 6815 of August 19,
1981) viso Farunuaieniun1susenaugsiavesrud1anlaeinuanlgIfiansiatniinesming

AUAANIUTENBUEINILUUTITA

3.2 UsslaNgsiannsadyuvasauniieg?

nsRamuUsENaUgIRIveIAU1InluuT@aa I saaLiunsialngr1uyAAa

(3 a 1

5ITUAIMTBNTAID9ANTTIND Felun15dnAeaeAnsgIRavesaus1enluu@aivalslseian

9
(%

YARATITUAIMIOUAYARAFIIA1IEIN1309ARIDIANTTINALANNUTBANTURALITUALUTITS 1198
madnisaanzidsudaniazdan1ulsznaun1susdanal 1o1n03AnIUUNY¥ IR U1 T8 T3
NOMUIBUINTAYYINLAYAABAIIAITARIBIANTLAT A TUUTENOUNI TN OUSENBUTIAILA YN

Ussinuiieiiuauviesdy il luvensdlausianmeiadiundsenaugsialuusdalalaens

" AsuduasuNITdI00n NTENTHNIETE, “Yoganiunisasuludszina” duAuain
www.depthai.go.th/DEP/DOC/51/51014299.doc
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(% '
a ¥ a

wasmisednsududfiyanarioaduununszlifessesuanuiureulunisusznouianisen
Sgunaneu
é{’m%’ums‘Uizﬂauqiﬁﬁmamuﬁmé’nﬁ?u Usgananguanguis 2002° fAvuali
URyaraLanyu (private law legal persons) laun
- @u1Au (associations)
- UI¥M (companies)
- yatlsvIean1vu (foundations)
- BIANININAEUN (religious organizations) Way
- W33ANTSLIBY (political parties)
vzt fuldvygaiierfudnvaryoiesdnigsia (Book I - The law of
Enterprises) 5% g
(1) aﬂﬁﬂsqiﬁaﬁﬂuﬁmﬁnmmmamuLLamaﬂwmﬁauqiﬁﬂéﬁmiﬁé’awamgf,gm
Nnfsuianasundasadudieuimsneu
(1.1) AAN19L91VBIAULAYY (Business Proprietors %38 Do Empresario)
(1.2) U3 (Companies w3e Da Sociedade) Tneanunsauvadudssnmly feil
(1.2.1) Uszinil 1 U3sniilifgusduifyanalumengmene Companies
without Legal Personality) Ineuusduguiuusingg aredl
(1.2.1.1) ﬁwqﬁudau (Partnership #3© Da Sociedade em Comum)
(1.2.1.2) nevjuaruldiUame (Undeclared Partnership %38 Da
Sociedade em Conta de Participacéo)

Ly aa

(1.2.2) Uszunndl 2 U'%wﬁﬁgmm‘ﬁuumqﬂﬂa"[,m/mﬂgwmS(Companies
with Legal Personality)

(1.2.2.1) ﬁwﬁ:udaumﬁﬁy (General Partnership 50 Da Sociedade
Simples)

(1.2.2.2) ﬁwﬁudaumaiﬁ%au%@w (Partnership under a Firm
Name %39 Da Sociedade em Nome Coletivo)

(1.2.2.3) ¥avudIudna (Limited Partnership %58 Da Sociedade
em Comandita Simples)

(1.2.2.4) vMeududianusuiAn (Limited Liability Partnership

1198 Da Sociedade limitada)

I Section 44 of Brazil’s Civil Code of 2002
* Section 966-1195 of Brazil’s Civil Code of 2002
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(1.2.2.5) U3 (Corporations %39 Da soiedade andénima)

(1.2.2.6) US¥NIINU (Joint Stock Companies %38 Da Sociedade
em Comandita por Acdes)

(1.2.2.7) @wnsal (Cooperatives %30 Da Sociedade Cooperativa)

(1.2.2.8) U3t¥wilAieadas (Related Companies #38 Das  Sociedades

Coligadas)

' (%
a a 1 1 Y o

(2) aeAnsgIAINAUANAIANTIAULazIanslall alasuauyInaINTTUIANATS

3 9 v
4
1
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* Article 5 Brazilian Federal Constitution of 1988
Title I Fundamental Rights and Guarantees, Chapter | Individual and Collective
Rights and Duties, [Equality] “All persons are equal before the law, without any distinction whatsoever,
and Brazilians and foreigners resident in Brazil are assured of inviolability of the right of life, liberty,
equality, security, and property, on the following terms...”
* Article 5 Brazilian Federal Constitution of 1988
“All persons are equal before the law, without any distinction whatsoever, Brazilians
and foreigners residing in the country being ensured of inviolability of the right to life, to liberty,
to equality, to security and to property, on the following terms:...
XXXV - the law shall not exclude any injury or threat to a right from the
consideration of the Judicial Power;...”
Article 95 of Federal Law no. 6815 of August 19, 1981 provides the following:
Article 95 “The foreigner resident in Brazil enjoy all rights enjoyed by Brazilians,

under the terms of Constitution and laws.”
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* Law no. 5709 of 1971, regulating
“..the purchase of rural property either by a foreign individual who lives in the
country or a foreign legal entity with a license to operate in Brazil”

" Law no. 6634 of 1979
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* Law no. 8629 of 1993 article 23 section 1 determined restriction to the lease hold of
land to foreigners.
* Law No. 19610 of 2002
” Law No. 19610 of 2002
* Law No. 8977 of 1995
Banking: Brazil’s banking sector includes significant foreign investment and

representation. While the Constitution of 1988 technically forbids new or expanded foreign investment
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in the banking sector, the vast majority of requests for entry or expansion have been approved on a
case-by-case basis. Recent Brazilian Central Bank figures report that in September 2010 foreign banks
comprised 19 of the top 50 Brazilian banks in terms of total assets, representing 18.3 percent of total

financial assets less brokerage. @UAUAN http://www.state.gov/e/eeb/rls/othr/ics/2011/157245. htm
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"% Section 8 of Foreign Acquisitions and Takeovers Act 1975

“Control of voting power in a corporation is reference to control that is direct or indirect including control that is exercisable as a result or by

means of arrangements or practices, whether or not having legal or equitable force, and whether or not based on legal or equitable rights”
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" Section 8 of Foreign Acquisitions and Takeovers Act 1975

“Control of voting power in a corporation is reference to control that is direct or indirect including control that is exercisable as a result or by

means of arrangements or practices, whether or not having legal or equitable force, and whether or not based on legal or equitable rights”

"% Article 116 of Brazilian Corporate Act of 1976
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